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'RPHQLFD����6HWWHPEUH� 

6L�FHOHEUHUj�OD�*,251$7$�3(5�,/�6(0,1$5,2� 

3UHJKHUHPR�SHU�L�6HPLQDULVWL�H�SHU�LQYRFDUH�LO�GRQR�GL�QXRYR�GL�QXRYR�YRFD]LRQL��
6RVWHUUHPR�FRQ�JHQHURVLWj�O·RSHUD�HGXFDWLYD�GHO�6HPLQDULR��4XDQWR�LQIDWWL�UDF�
FRJOLHUHPR� GXUDQWH� OH� 6�� 0HVVH� VDUj� GHVWLQDWR� SHU� WDOH� ILQDOLWj��&LDVFXQR�QRQ�
PDQFKL�GL�RIIULUH�LO�SURSULR�FRQWULEXWR� 

6L�LQYLWD�D�SUHQGHUH�YLVLRQH�GHO�QXRYR�RUDULR�GHOOD�6(*5(7(5,$�3$552&&+,$/( 

/XQHGu�-�0HUFROHGu�-�9HQHUGu�     GDOOH�RUH�������DOOH�RUH������ 

/XQHGu�-�0DUWHGu�-�0HUFROHGu�-�9HQHUGu�  GDOOH�RUH�������DOOH�RUH������ 

6L�ULFRUGD�FKH�FRQ�'RPHQLFD����6HWWHPEUH�ULSUHQGHUj�OD�6��0HVVD�YHVSHUWLQD�GR�
PHQLFDOH�GHOOH�RUH�������� 

5LSUHQGH�OD�SUHJKLHUD�GHO�6��5RVDULR�WXWWL�L�0(5&2/(',·�DOOH�RUH�������LQ�&DSSHOOLQD 

'RPHQLFD����6HWWHPEUH� 

2UH��������-��6��0HVVD�LQ�2UDWRULR��LQ�FDVR�GL�PDO�WHPSR�LQ�FKLHVD� 

2UH��������-��3UDQ]R�D�EXIIHW�LQ�2UDWRULR��FRVWR�b������VX�SUHQRWD]LRQH�LQ�
RUDWRULR� 
2UH��������������-��LQFRQWUR�JHQLWRUL���-���-���HOHPHQWDUH��RUDWRULR����SLD�
QR� 
2UH����������������-��&HQD�GHL�SRSROL�LQ�2UDWRULR 

6��0HVVD�SHU�WXWWL�JOL�DPPDODWL�H�JOL�DQ]LDQL�FRQ�LO�6DFUDPHQWR�GHOO·8Q]LR�
QH�GHJOL�,QIHUPL� 

'RPHQLFD����6HWWHPEUH� 

%821�$112�3$6725$/(�(�%821$�)(67(�'(/(�12675(�3$552&&+,( 

&RQ� LO� PHVH� GL� VHWWHPEUH�� LQVLHPH� DOOH� QRVWUH� IHVWH� SDUURFFKLDOL�� LQL]LD� XQ�
QXRYR� DQQR�SDVWRUDOH�� LO� QRVWUR�$UFLYHVFRYR� QHOOD� /HWWHUD� FKH� KD� VFULWWR� D�
WXWWD�OD�'LRFHVL�H�FKH�KD�LQWLWRODWR�q/D�VLWXD]LRQH�Å�RFFDVLRQHr�FL�LQYLWD�D�FX�
VWRGLUH� DOFXQL� DWWHJJLDPHQWL� GL� IRQGR� SHU� YLYHUH� TXHVWR� QXRYR� DQQR� FRPH�
PRPHQWR�SURYYLGHQ]LDOH��FKH�KD�JL½� ULFHYXWR� OD�VDOYH]]D� LQ�&ULVWR�*HVÖ��H�
FKH�DQFRUD�FKLHGH�GL�UHDOL]]DUOD�FRQ�FRUDJJLR�H�SD]LHQ]D��&RVÉ�VLDPR�LQYLWDWL�
D�YLYHUH� 

/R� VWXSRUH� GL� FKL� ULFRQRVFH� OpD]LRQH� GL� 'LR� QHOOD� VWRULD�� VLDPR� FKLDPDWL� DG�
DYHUH�RFFKL�H�FXRUH�FDSDFL�GL�ULFRQRVFHUH�LO�EHQH�SUHVHQWH�QHOOH�SHUVRQH�H�
QHO�PRQGR� 

/D�GLVSRQLELOLW½�SHU�UHDOL]]DUH�OD�YLWD�GL�XQD�FRPXQLW½�FULVWLDQD�VX�XQ�WHUULWR�
ULR��SHQVLDPR�WXWWH� OH�DWWLYLW½�FKH�FL�TXDOLÞFDQR�FRPH�&KLHVD�GDOOD�3DVTXD��
FRPXQLW½�IUD�OD�JHQWH� 

/D�FDSDFLW½�GL�DVFROWDUH�LO�JULGR�GL�FKL�VRIIUH�H�GHL�SRYHUL��WHVWLPRQLDPR�XQD�
FKLHVD�GDOOD�FDULW½��FKH�OpHVHUFL]LR�GHOOD�SURVVLPLW½�YHUVR�WXWWL� 

/D�ÞGXFLD�QHO�6LJQRUH�H�OD�VWLPD�QHL�FRQIURQWR�GHO�SURVVLPR��L�FULVWLDQL�VRQR�
FKLDPDWL� SRUWDUH� VSHUDQ]D�QHO�PRQGR�H�QRQ� ODPHQWHOH�� JLRLD�H�SDVVLRQH�H�
QRQ�WHQVLRQH�R�SHVVLPLVPR��6HJQL�GHO�5HJQR�GHL�FLHOL�VX�TXHVWD�WHUUD� 

4XHVWL�DWWHJJLDPHQWL�DLXWHUDQQR�D�YLYHUH�TXHVWD�VWDJLRQH�GHOOD�YLWD�HFFOHVLD�
OH�GLRFHVDQD�H�OH�QRVWUH�IHVWH�GHO�PHVH�GL�VHWWHPEUH� 

'RQ�'RPHQLFR 

1�����-�����6HWWHPEUH�������-��$QQR�, 

6LWR�LQWHUQHW��ZZZ�SDUURFFKLHFRUVLFR�LW��-�)DFHERRN��8QLWj�3DVWRUDOH�&RUVLFR��-�,QVWDJUDP��XS�LOSRQWH 
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'20(1,&$���6(77(0%5(��VHFRQGD�GRPHQLFD�GHO�PHVH��GRSR�OH�66��0HVVH�VDUj�SRV�
VLELOH�ULQQRYDOH�OH�$GR]LRQL�D�9LFLQDQ]D� 
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'RPHQLFD����6HWWHPEUH��-��RUH������ 

/XQHGu����6HWWHPEUH��-��RUH������ 

3URFHVVLRQH�LQ�RQRUH�GHOOD�0DGRQQD�GHOOD�&LQWXUD�SDUWHQGR�GDOOD�FKLHVD�66��3LHWUR�
H�3DROR�SHU�OH�YLH�GHOOD�FLWWj��9LD�;;9�0DJJLR��YLD�*DULEDOGL��9LD�5RPD��9LD�&DYRXU��
3LD]]D�)RQWDQD�GHOO·,QFRQWUR��9LD�0DQ]RQL��9LD�'DQWH��9LD�3DVFROL��9LD�&DYRXU��6D�
JUDWR�&KLHVD�� 

3URFHVVLRQH� GDOOD� FKLHVD� 66�� 3LHWUR� H� 3DROR� DO� &LPLWHUR� H� FHOHEUD]LRQH� GHOOD� 6��
0HVVD� LQ� VXIIUDJLR� GL�WXWWL� L�GHIXQWL�GHOOD�&LWWj�� LQ�SDUWLFRODUH�SHU�'RQ�*$(7$12�
)86,� 

0HUFROHGu����6HWWHPEUH��-��RUH������ 

3UHVVR�LO�7HDWUR�6��/XLJL�LO�*UXSSR�3UHDGR�GHOO·8QLWj�3DVWRUDOH�ULSURSRQH�OR�VSHWWD�
FROR�WHDWUDOH�´/·HVVHQ]LDOH�q�LQYLVLELOH�DJOL�RFFKLµ��6LDPR�WXWWL�LQYLWDWL��� 

*LRYHGu����6HWWHPEUH��-��RUH������ 

3UHVVR�O·2UDWRULR�6��/XLJL�FHQD�D�WHPD� -�´$�WDYROD�FRQ�3DSD�)UDQFHVFRµ�-�LQFRQWUR�
FRQ�O·DVVRFLD]LRQH�´3,8·�81,&,�&+(�5$5,µ��,VWLWXWR�6DFUD�)DPLJOLD���,VFUL]LRQL�SUHVVR�
O·2UDWRULR�H�OH�VHJUHWHULH�SDUURFFKLDOL�HQWUR�O·������ 

'RPHQLFD����6HWWHPEUH��-��GDOOH�RUH�������DOOH�RUH������ 

3UHVVR�O·2UDWRULR�6��/XLJL�´&(1$�'(,�3232/,µ��&HQD�GL�FRQGLYLVLRQH��2JQXQR�SRUWD�
GD�FDVD�LO�FLER�FDUDWWHULVWLFR�GHO�SURSULR�SDHVH�FRQGLYLGHQGROR�� 

/XQHGu����6HWWHPEUH��-��RUH������ 

3UHVVR�OD�SDUURFFKLD�6SLULWR�6DQWR�ULXQLRQH�GHO�&RQVLJOLR�3DVWRUDOH�'HFDQDOH 
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,Q�YLVWD�GHO�ULQQRYR�GHL�&216,*/,�3$6725$/,�3DUURFFKLDOL�H�GL�&RPXQLWj�3DVWRUD�
OH��V·LQYLWDQR�FRORUR�FKH�IRVVHUR�GLVSRQLELOL�D�FDQGLGDUVL�SHU�DVVXPHUH�TXHVWR�FRP�
SLWR�HFFOHVLDOH��GL�SUHQGHUH�LQ�&KLHVD�O·DSSRVLWR�SLHJKHYROH�FKH�LOOXVWUD�TXDO�q�LO�
FRPSLWR� GHO� &RQVLJOLR� 3DVWRUDOH� QHOOD� 3DUURFFKLD�� ,� FDQGLGDWL�FRPSLOLQR� OD� SDUWH�
UHWURVWDQWH�GHO�SLHJKHYROH�H�OR�FRQVHJQLQR�DL�6DFHUGRWL��DOOH�$XVLOLDULH�R�LQ�6HJUH�
WHULD�HQWUR�LO����2WWREUH� 

&216,*/,�3$6725$/, 

*LRYHGu����6HWWHPEUH��-��GDOOH�RUH�������DOOH�RUH������ 

'RPHQLFD����6HWWHPEUH��-��2UH������ 

5LSUHQGH�QHOOD�&DSSHOOD�)HULDOH�O·$GRUD]LRQH�(XFDULVWLFD� 

&HOHEUD]LRQH�GHL�%DWWHVLPL� 

$YʧLʣɔ�ǜ6��Ƹ,(7ƺ2�ɏ�ƸƣǖƱ2 
3DUURFFKLD�66��3LHWUR�H�3DROR�-�9LD�&DYRXU��-��7HO�������������-�VVSSFRUVLFR#IDVWZHEQHW�LW 

0HUFROHGu����6HWWHPEUH��-������� 

5LSUHQGH�OD�6��0HVVD�IHULDOH 

5LSUHQGH�O·$GRUD]LRQH�(XFDULVWLFD 

*LRYHGu����2WWREUH�� 

,Q�RFFDVLRQH�GHO�0HVH�0LVVLRQDULR�6WUDRUGLQDULR��3HOOHJULQDJJLR�DO�6DQWXDULR�GHOOD�
0DGRQQD� GHO� %RVFR� �,EHUVDJR�-�/&���&RVWR�(XUR������� �YLDJJLR���SUDQ]R�DO�ULVWR�
UDQWH�´$O�%RVFRµ���3DUWHQ]D�RUH�������ULHQWUR�RUH����F�D��,VFUL]LRQL�SUHVVR�OH�6HJUH�
WHULH�3DUURFFKLDOL�HQWUR�O·�������9HGL�YRODQWLQR 

*LRYHGu����6HWWHPEUH��-��GDOOH�RUH�������DOOH�RUH������ 


