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9HQHUGu����*LXJQR��-��GDOOH�RUH�������DOOH�RUH������ 

(VSRVL]LRQH� HG�$GRUD]LRQH� (FDULVWLFD� LQ�RFFDVLRQH�GHO�3ULPR�9HQHUGu�GHO�PHVH�
�LQ�&DSSHOOLQD���$�VHJXLUH�6��0HVVD 

3DUURFFKLD�6SLULWR�6DQWR�-�3LD]]D�(XURSD����-�7HO�������������-�&RUVLFRVSLULWRVDQWR#FKLHVDGLPLODQR�LW 

'RPHQLFD����*LXJQR��-��RUH������ 

,Q�$XOD�7$8�XOWLPR�LQFRQWUR�GHO�SHUFRUVR�GL�&$7(&+(6,�SHU�$'8/7,�´6XOOD�YLD�
GHOOH�%HDWLWXGLQL��VRWWR�OR�VJXDUGR�GHO�3DGUH�QRVWURµ� 

'20(1,&$����*,8*12�QHOOD�6��0HVVD�GHOOH�RUH������ 
5LFRUGLDPR�LO�����DQQLYHUVDULR�GL�RUGLQD]LRQH�VDFHUGRWDOH�GL�GRQ�*LXVHSSH�)DULROL�H�
3DGUH�&ODUL� 
6HJXH�SUDQ]R�LQ�RUDWRULR�6��/XLJL��RFFRUUH�LVFULYHUVL�LQ�VHJUHWHULD�SDUURFFKLDOH 

'20(1,&$����*,8*12�QHOOD�6��0HVVD�GHOOH�RUH������ 
5LFRUGLDPR�LO�����DQQLYHUVDULR�GL�RUGLQD]LRQH�VDFHUGRWDOH�GL�GRQ�&DUOR�5RPDJQRQL� 
6HJXH�XQ�ULQIUHVFR�LQ�6DOD�6FKXVWHU� 

'RPHQLFD����*LXJQR 

6ROHQQLWj�GL�3(17(&267(�-�IHVWD�GHOOD�3DUURFFKLD�FKH�FHOHEUD�QHOOR�63,5,72�6$1�
72�LO�VXR�3DWURQR� 

7XWWL�L�0(5&2/(',·�SUHJKLHUD�GHO�6��5RVDULR�DOOH�RUH�������LQ�&DSSHOOLQD� 

$11,9(56$5,�',�25',1$=,21(�6$&(5'27$/( 

*,251$7(�(8&$5,67,&+( 

'D�/XQHGu���D�9HQHUGu���JLXJQR��GDOOH�RUH�������DOOH�RUH�������(VSRVL]LRQH�H�$GR�
UD]LRQH�(XFDULVWLFD� 

2UH��������-��QHOOD�0HVVD��FRQ�OD�SUHVHQ]D�GHOO·$VVRFLD]LRQH�0DULQDL�G·,WDOLD��VL� 
    ��FHOHEUD�XQ�%DWWHVLPR 
2UH��������-��6��0HVVD�FRQ�OD�SDUWHFLSD]LRQH�GHOOD�&RPXQLWj�GHOOR�6UL�/DQND 

'RPHQLFD����*LXJQR� 

6(77,0$�6(77,0$1$�',�3$648$ 

&$00,1$5(�1(//2�63,5,72 
 
/D�YLWD�FULVWLDQD�GHYH�HVVHUH�SHUFHSLWD�FRPH�qYLWD�LQ�&ULVWRr�� 
OD� YLWD� VSLULWXDOH� GHYH� HVVHUH� FRPSUHVD� FRPH� qYLWD� QHOOR� 6SLULWR�
6DQWRr� 
6L� WUDWWD� GL� XQ� FDPPLQR� DOOD� VHTXHOD� GL� &ULVWR�� GLHWUR� D� OXL�� VH�
JXHQGR�OH�VXH�WUDFFH��H�TXHVWR�FDPPLQR��VH�Å�REEHGLHQWH�H� IH�
GHOH�VHTXHOD��Å�VHPSUH�DQFKH�FDPPLQR�QHOOR�6SLULWR�FKH�FL�FRQ�
FHGH�GL�DYHUH�DFFHVVR��SHU�PH]]R�GL�&ULVWR��LO�)LJOLR��D�'LR�3DGUH� 
4XHVWR� FDPPLQR�� SHU� RJQL� FULVWLDQR� FKH� DEELD� LQFRQWUDWR� LO� 6L�
JQRUH�DWWUDYHUVR�XQD�FRQYHUVLRQH�R�VLD�JLXQWR�DOOD�YLWD�HFFOHVLDOH�
DWWUDYHUVR�XQD�OHQWD�PDWXUD]LRQH��WURYD�LO�VXR�SULQFLSLR�QHO�%DWWH�
VLPR��HYHQWR�LQ�FXL�OpXRPR�ÞJOLR�GL�$GDPR�Å�LPPHUVR�QHOOD�PRUWH�
GL�&ULVWR��FRLQYROWR�FRQ�OXL�SHU�ULVXVFLWDUH�D�YLWD�QXRYD��TXDOH�QXR�
YD�FUHDWXUD��JHQHUDWD�GDOOR�6SLULWR�6DQWR� 
,O�FULVWLDQR�Å�XQ�XRPR�QXRYR�LQQDQ]LWXWWR�DWWUDYHUVR�OD�IHGH��FLRÅ�
DWWUDYHUVR�OpDGHVLRQH�� LO� OHJDPH�FKH�HJOL�VHQWH�GL�YLYHUH�FRQ�'LR��
QHO�%DWWHVLPR�LO�FULVWLDQR�FRQIHVVD�GL�DGHULUH�DO�6LJQRUH��GL�DWWHQ�
GHUH�VROR�GD�/XL�OD�VDOYH]]D��DFFHWWD�GL�PHWWHUH�OD�VXD�ÞGXFLD��OD�
VXD� DWWHVD� LQ� XQD� SUHVHQ]D� LQYLVLELOH�� PD� YLYD� H� YHUD� H� FKH� OXL�
VHQWH�LQ�XQD�HVSHULHQ]D�YLWDOH� 
4XHVWD�IHGH�Å�GRQR�VROR�GL�'LR�HG�Å�OR�6SLULWR�6DQWR�FKH�OD�JHQH�
UD�QHOOpXRPR��OpXRPR�Å�UHVR�FDSDFH�GL�DVFROWDUH�'LR��GL�SHUFHSLU�
QH�OH�SDUROH�H�OD�YRORQW½��GL�FRQRVFHUOR��GL�DGHULUH�D�/XL� 

1������-�����*LXJQR�������-��$QQR�, 

6LWR�LQWHUQHW��ZZZ�SDUURFFKLHFRUVLFR�LW��-�)DFHERRN��8QLWj�3DVWRUDOH�&RUVLFR��-�,QVWDJUDP��XS�LOSRQWH 
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2UH������� � -��'XUDQWH�OD�6��0HVVD�QHOOD�FKLHVD�GHL�66��3LHWUR�H�3DROR�´0DQGDWRµ�D�
WXWWL�JOL�$QLPDWRUL�GHOO·2UDWRULR�(VWLYR� 

(·�FRQYRFDWR�SUHVVR�OD�3DUURFFKLD�6SLULWR�6DQWR�LO�&RQVLJOLR�3DVWRUDOH�'HFDQDOH 

*LRYHGu����*LXJQR��-��RUH������ 

(/(0(17$5,���SUHVVR�OH�VHJUHWHULH�GHJOL�2UDWRUL�6��/XLJL�H�6��$GHOH� 
6$%$72���H�'20(1,&$���*,8*12   -  GDOOH�������DOOH������ 
'D�/81(',·���D�*,29(',·���*,8*12  -  WXWWL�L�JLRUQL�GDOOH�������DOOH������ 

0(',(���SUHVVR�OD�VHJUHWHULD�GHOO·2UDWRULR�6SLULWR�6DQWR� 
/81(',·���H�0$57(',·���*,8*12   -  GDOOH�������DOOH������ 

2JJL�'RPHQLFD����*LXJQR 

2UH�������-�,QFRQWUR�*UXSSR�*LRYDQL�&RSSLH�LQ�2UDWRULR�6DQ�/XLJL�FRQ�GRQ�'DYLGH� 

3UHVVR�O·2UDWRULR�6SLULWR�6DQWR�0HHWLQJ�'HFDQDOH�GHL�&+,(5,&+(77, 

/XQHGu����*LXJQR��-��2UH������ 

,6&5,=,21,�25$725,2�)(5,$/( 

,Q�2UDWRULR�6��$GHOH� LQFRQWUR�YHULILFD�GHL�GXH�FRUVL�SUH-PDWULPRQLDOL�FRQ�OH�FRS�
SLH-JXLGD�H�SURJUDPPD]LRQH� 

3UHVVR�LO�&LQH-7HDWUR�6��/XLJL��DOO·LQWHUQR�GHO�FLFOR�GL�LQFRQWUL�VXOOD�/HJDOLWj��SURLH�
]LRQH�GHO�GRFX-ILOP�´$/*$1(6+� -� $//·25,==217(�81$�63(5$1=$µ�8QR�VJXDUGR�
VX�SURIXJKL�HULWUHL�LQ�(WLRSLD��,QWHUYLHQH�OD�SURWDJRQLVWD��GRWW�VVD�$OJDQHVK�)HVVD�
KD� 

0HUFROHGu����*LXJQR��-��RUH������ 

3UHVVR�O·2UDWRULR�6��/XLJL�ULXQLRQH�GHL�JHQLWRUL�L�FXL�ILJOL�SDUWHFLSHUDQQR�DOOD�9DFDQ�
]D�D�0DFXJQDJD��,Q�WDOH�RFFDVLRQH�VDUj�QHFHVVDULR�VDOGDUH�OD�TXRWD�GHOOD�YDFDQ]D� 

'RPHQLFD����*LXJQR��-��6HFRQGD�GRPHQLFD�GHO�PHVH 

'RSR�OH�6��0HVVH�VDUj�SRVVLELOH�ULQQRYDUH�OH�$'2=,21,�D�9,&,1$1=$� 
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/XQHGu����*LXJQR��-��2UH������ 

0DUWHGu����*LXJQR��-��RUH������ 

,Q�2UDWRULR�6��/XLJL��LQFRQWUR�YHULILFD�SHU�JOL�RSHUDWRUL�GHO�&LQH-7HDWUR�6��/XLJL� 

,Q�2UDWRULR� 6�� /XLJL� LQFRQWUR� GHL�YRORQWDUL� GHOOD� FXFLQD� SHU� O·RUJDQL]]D]LRQH� GHJOL�
LPSHJQL�GL�JLXJQR��GHOO·RUDWRULR�HVWLYR�IHULDOH��GHOOD�IHVWD�GHOOD�0DGRQQD�GHOOD�&LQWX�
UD� 

$YʧLʣɔ�ƻǄ17�Ǆ'Ǌ/( 
3DUURFFKLD�6��$GHOH�-�/DUJR�'RQ�0LQ]RQL����-�%XFFLQDVFR��-��7HO�������������-�VDQWDGHOH#\DKRR�LW 

9HQHUGu����*LXJQR��-�SULPR�YHQHUGu�GHO�PHVH 

'RSR�OD�6��0HVVD�GHOOH�RUH�������$'25$=,21(�(8&$5,67,&$�ILQR�DOOH�RUH������ 

0DUWHGu����*LXJQR��-��2UH������ 

,Q� 2UDWRULR� 6�� $GHOH� LQFRQWUR� GHO� &RQVLJOLR� 3DVWRUDOH�� &RQVLJOLR� $IIDUL� (FRQRPLFL��
2SHUDWRUL�3DVWRUDOL� 

2JJL�'RPHQLFD����*LXJQR� 

6DUj�SUHVHQWH�OD�´&RPXQLWj�/DXWDULµ�FKH�RSHUD�QHO�UHFXSHUR�GHOOD�WRVVLFRGLSHQGHQ]D� 

*,251$7(�(8&$5,67,&+( 

'D�/XQHGu���D�9HQHUGu���JLXJQR��GDOOH�RUH�������DOOH�RUH�������(VSRVL]LRQH�H�
$GRUD]LRQH�(XFDULVWLFD� 

6$%$72����*,8*12�120$'(/),$�VDUj�D�&RUVLFR�HG�RIIULUj�XQD�VHUDWD��FRQ�GDQ]H�H�WHVWLPR�
QLDQ]H��VXOOD�SLD]]D�GHOOD�FKLHVD�66��3LHWUR�H�3DROR��9LD�&DYRXU�� 

6LDPR�LQYLWDWL�D�GDUH�GLVSRQLELOLWj�SHU�RVSLWDUH�QHOOH�QRVWUH�IDPLJOLH� L�PHPEUL�GHOOD�FRPX�
QLWj� 
(·�SRVVLELOH�GDUH� OD� SURSULD�GLVSRQLELOLWj� FRPSLODQGR�LO�WDJOLDQGR�ULSRUWDWR�VXL�IRJOL�FKH�VL�
WURYDQR�QHOOH�FKLHVH��6XJOL�VWHVVL�WURYHUHWH�DOFXQH�QRWL]LH�VXOOD�FRPXQLWj�GL�1RPDGHOILD� 

120$'(/),$� 


